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Cryptocurrencies and NFTs

It Can Be Rewarding as the

Returns Can Be High
Cryptocurrencies are not regulated by the Investing in cryptocurrencies and NFTs is
Monetary Authority of Singapore (MAS) as potentially highly lucrative. The cryptocurrency
they are not legal tender. There are risks market rose rapidly and hit a record
involved, such as frauds and scams, the high of US$3 trillion in November 2021.
lack of transparency and being misused Cryptocurrencies continue to gain acceptance
to fund illegal activities. Read more at as a payment option, offering faster peer-to-
MONEYSENSE. peer payments without the need to provide

personal details. Read more at FORTUNE.

To know more about the upsides:

Risks of cryptocurrencies, initial coin » Singapore says embrace crypto or risk
offerings and other digital tokens being 'left behind’

NFTs not suitable for retail investors, » There is a place for crypto in Singapore if
consumers should exercise 'extreme regulated: Tharman

caution’: Tharman

Read to be SURE (RTBS) is part of NLB's Libraries and Archives Blueprint 2025 (LAB25). RTBS aims to educate and inform the public
on trending topics through a combination of curated content and accompanying programmes. By exploring multiple perspectives on
these topics, readers and participants will benefit from a balanced and credible knowledge base.



https://fortune.com/2021/11/09/cryptocurrency-market-cap-3-trillion-bitcion-ether-shiba-inu/
https://www.aljazeera.com/economy/2021/11/2/singapore-wants-to-be-a-crypto-hub-or-risk-being-left-behind
https://www.aljazeera.com/economy/2021/11/2/singapore-wants-to-be-a-crypto-hub-or-risk-being-left-behind
https://www.businesstimes.com.sg/banking-finance/there-is-a-place-for-crypto-in-singapore-if-regulated-tharman
https://www.businesstimes.com.sg/banking-finance/there-is-a-place-for-crypto-in-singapore-if-regulated-tharman
https://www.moneysense.gov.sg/the-risks-you-are-exposed-to-when-trading-in-cryptocurrencies-and-their-derivatives/
https://www.moneysense.gov.sg/the-risks-you-are-exposed-to-when-trading-in-cryptocurrencies-and-their-derivatives/
https://www.moneysense.gov.sg/the-risks-you-are-exposed-to-when-trading-in-cryptocurrencies-and-their-derivatives/
https://www.channelnewsasia.com/singapore/nft-not-suitable-retail-investors-consumers-caution-tharman-mas-2500276?cid=internal_sharetool_androidphone_16022022_cna
https://www.channelnewsasia.com/singapore/nft-not-suitable-retail-investors-consumers-caution-tharman-mas-2500276?cid=internal_sharetool_androidphone_16022022_cna
https://www.channelnewsasia.com/singapore/nft-not-suitable-retail-investors-consumers-caution-tharman-mas-2500276?cid=internal_sharetool_androidphone_16022022_cna
https://youtu.be/-gaEPw3DuyI

